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'HSXLV OHV DQQpHV ,��� HQ
)UDQFH FRPPH SDUWRXW HQ (XUR
SH O HPSORL IpPLQLQ SURJUHVVH j
OD PDQLqUH G XQH ODPH GH IRQG
/HV IHPPHV WUDYDLOOHQW HOOHV

EHDXFRXS SOXV HQ ���� TX HQ
���� ���� RX ���� &RPPHQW
RQW HOOHV pWp UHFHQVpHV DX ILO GHV

DQV RPLVHV RX UHFDOFXOpHV HI
IDFpHV RX UHFRQQXHV 'DQV 8Q

VLqFOH GH WUDYDLO GHV IHPPHV HQ
)UDQFH ���� ���� 0DUJDUHW
0DUXDQL HW 0RQLTXH 0HURQ RQW
UHFRPSWp OH WUDYDLO GHV IHPPHV
HW DXVFXOWp OD IDoRQ GH UHOHYHU
FHOXL FL

/D VRFLRORJXH HW OD VWDWLVWL
FLHQQH GpPRQWUHQW TXH OHV
IHPPHV RQW WRXMRXUV DFWLYH
PHQW SDUWLFLSp j OD ERQQH
PDUFKH GH O pFRQRPLH FH TXL
V RSSRVH j O LGpH FRPPXQH
G LQWHUPLWWHQFH HW GH WUDYDLO

G DSSRLQW /D FULVH GH O HPSORL
FKDVVHUD OHV IHPPHV GX PRQGH

GX WUDYDLO SUpGLW RQ DXVVL GH
SXLV SOXV GH WUHQWH DQV &H
Q HVW SDV OH FDV pFULYHQW OHV DX
WHXUHV HQ UHYDQFKH OD FULVH D
FRQVLGpUDEOHPHQW GXUFL OHV

FRQGLWLRQV GDQV OHVTXHOOHV HOOHV
WUDYDLOOHQW (QWUHWLHQ DYHF

0DUJDUHW 0DUXDQL GLUHFWULFH GH
UHFKHUFKH DX &156 LQYLWpH j
*HQqYH GDQV OH FDGUH GH OD FDP

SDJQH 6WpUpRW\SHV WLS WLS ODQFpH
SDU OH EXUHDX GH O pJDOLWp GH
O XQLYHUVLWp GH *HQqYH

3RXUTXRL DYRLU FKRLVL GH UHFRPSWHU
OHV FKLIIUHV GX WUDYDLO IpPLQLQ

0DUJDUHW 0DUXDQL &H OLYUH D
QpFHVVLWp KXLW DQV GH UHFKHUFKH

GDQV OH ODE\ULQWKH GHV VWDWLV
WLTXHV GH O ,16(( O ,QVWLWXW QD
WLRQDO GH OD VWDWLVWLTXH HW GHV
pWXGHV pFRQRPLTXHV 1RXV

VRPPHV UHSDUWLHV GHV UHFHQVH
PHQWV HW OHV DYRQV EDOD\pV VXU
WRXW OH ;;H VLqFOH j OD IRLV SRXU
FKLIIUHU HW GpFKLIIUHU SRXU DXV
FXOWHU O DUW GH IDEULTXHU OHV VWD
WLVWLTXHV &DU SRXU OHV IHPPHV
TX DSSHOOH W RQ DFWLYLWp WUD
YDLO HPSORL &RPPHQW FRPS
WH W RQ OH ODEHXU GHV IHPPHV

/H FKLIIUH HVW SROLWLTXH RQ OH
VDLW SRXU OH WDX[ GH FK{PDJH HW
OH WDX[ GH FURLVVDQFH ,PDJLQH
W RQ TX LO HQ VRLW GH PrPH SRXU
OH WUDYDLO GHV IHPPHV & HVW

SRXUWDQW OH FDV &KDTXH VR
FLpWp FKDTXH pSRTXH FKDTXH
FXOWXUH SURGXLW VHV IRUPHV GH
WUDYDLO IpPLQLQ HW VpFUqWH VHV

LPDJHV HW VHV UHSUpVHQWDWLRQV
(W OHV FKLIIUHV SDUWLFLSHQW WUqV
DFWLYHPHQW j FHWWH FRQVWUXF
WLRQ VRFLDOH

4X DYH] YRXV GpFRXYHUW
3DU H[HPSOH FHFL /D SUpWHQGXH
GLVFRQWLQXLWp GHV WUDMHFWRLUHV
IpPLQLQHV D VRXYHQW VHUYL j MXV
WLILHU GHV pYROXWLRQV GH FDUULqUH

GLIIpUHQWHV HQWUH KRPPHV HW
IHPPHV RU DX GpEXW GX VLqFOH
OHV IHPPHV IUDQoDLVHV RQW pWp
DFWLYHV GH IDoRQ WUqV FRQWLQXH
FRPPH DXMRXUG KXL / DFWLYLWp
GHV IHPPHV HVW HOOH YUDLPHQW VL

GpSHQGDQWH GH O DFWLYLWp IDPL
OLDOH / LGpH GH OD GLVFRQWLQXLWp

V DSSXLH VXU XQH SpULRGH SDUWL
FXOLqUH HQ )UDQFH TXL QH FRQVWL
WXH SDV XQH WHQGDQFH ORQJXH
F pWDLW HQWUH ���� HW ����
DQQpHV GX EDE\ ERRP HW GH
O LGpRORJLH GH OD IHPPH DX
IR\HU j OD VXLWH GX UpJLPH GH9L
FK\ TXL LQWHUGLVDLW G HPEDX
FKHU GHV IHPPHV

$XWUH FKRVH OH WUDYDLO IpPL

QLQ Q HVW SDV QRXYHDX OHV
IHPPHV QH VRQW SDV HQWUpHV VXU

OH PDUFKp GX WUDYDLO GDQV OHV

DQQpHV ���� $X ;;H VLqFOH
HOOHV Q RQW MDPDLV pWp PRLQV
G XQ WLHUV GH OD SRSXODWLRQ DFWL
YH HW HOOHV UHSUpVHQWHQW DXMRXU
G KXL HQ )UDQFH SUqV GH OD
PRLWLp GHV IRUFHV ODERULHXVHV
FH TXL FRQVWLWXH XQH PXWDWLRQ
VRFLDOH PDMHXUH
9RXV YRXV rWHV DXVVL LQWpUHVVpH

DX[ GpILQLWLRQV DSSOLTXpHV
$X[ SUREOqPHV GH OLVLELOLWp GHV
FKLIIUHV V DMRXWHQW OHV TXHVWLRQV
GH YLVLELOLWp GX WUDYDLO GHV

IHPPHV 2� SDVVHQW OHV IURQ
WLqUHV HQWUH O HPSORL UHSpUDEOH
HW OH WUDYDLO LQIRUPHO 6XU OHV

IHPPHV SqVH WRXMRXUV OH
VRXSoRQ UDPSDQW GH O LQDFWL
YLWp XQH SD\VDQQH GDQV XQ
FKDPS WUDYDLOOH W HOOH RX UH
JDUGH W HOOH OH SD\VDJH 8QH
RXYULqUH OLFHQFLpH HVW FH XQH
FK{PHXVH RX XQH IHPPH TXL
UHQWUH DX IR\HU &HV TXHV
WLRQV QDYUDQWHV UpVHUYpHV DX[
VHXOHV IHPPHV GLVHQW OH
FRQWUDVWH HQWUH O pYLGHQFH GX
WUDYDLO PDVFXOLQ HW OD FRQWLQ

JHQFH GX WUDYDLO IpPLQLQ
$X GpEXW GX VLqFOH WRXV OHV

DGXOWHV VDQV DXWUH RFFXSDWLRQ
YLYDQW DYHF XQ DJULFXOWHXU
pWDLHQW FODVVpV DJULFXOWHXUV (Q
���� O ,16(( GpFLGH GH QH SOXV
FRPSWDELOLVHU FRPPH DJULFXO
WHXU TXH FHX[ TXL VH GpFODUHQW
WHOV 3OXV G XQ PLOOLRQ GH SHU
VRQQHV GLVSDUDLVVHQW DORUV GHV
VWDWLVWLTXHV OHV IHPPHV 3XLV
RQ UHFDOFXOH OH WUDYDLO IpPLQLQ
GX GpEXW GX VLqFOH VXU OD EDVH

GH FHWWH GpILQLWLRQ ,O Q \ D SDV
HX GH EDLVVH G DFWLYLWp GHV

IHPPHV GH ���� j ���� LO \ D HX
XQ FKDQJHPHQW GH GpILQLWLRQ
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0DLV WRXV FHX[ TXL RQW GRFX
PHQWp FHWWH SpULRGH RQW SDVVp
OH FKDQJHPHQW VRXV VLOHQFH

$XMRXUG KXL HQ )UDQFH OH PDUFKp
GH O HPSORL HVW SDULWDLUH &HWWH
PXWDWLRQ D W HOOH PRGLILp OHV

UDSSRUWV VRFLDX[ HQWUH OHV VH[HV
(Q WHUPHV DULWKPpWLTXHV QRXV
DYRQV DWWHLQW OD SDULWp TXDVL
PHQW HQ FH GpEXW GH ;;,H

VLqFOH OHV IHPPHV UHSUpVHQWHQW
�� GH OD SRSXODWLRQ DFWLYH
/HXU UHWRXU DX IR\HU SUpGLW LO \ D
WUHQWH DQV ORUVTXH OD FULVH D Gp
EXWp FKH] QRXV Q D GRQF SDV HX
OLHX (W SRXU OD SUHPLqUH IRLV GH
O KLVWRLUH GX VDODULDW OHV
IHPPHV VRQW HQWUpHV PDVVLYH
PHQW VXU OH PDUFKp GX WUDYDLO

HQ SpULRGH GH FK{PDJH HW GH
SpQXULH G HPSORL (Q WHUPHV
G DXWRQRPLH F HVW j GLUH GH

OLEHUWp OH FKHPLQ SDUFRXUX
HVW LPPHQVH 0DLV QRXV

VRPPHV ELHQ ORLQ GH O pJDOLWp
/D IpPLQLVDWLRQ GX VDODULDW Q D

SDV GpERXFKp VXU XQH UpJUHV
VLRQ YpULWDEOH GHV GLVSDULWpV
HQWUH HPSORLV IpPLQLQV HW PDV
FXOLQV 7RXW HVW FRPSOH[H HW
FRQWUDGLFWRLUH SOXV GH IHPPHV
DFWLYHV VDODULpHV LQVWUXLWHV
PDLV DXVVL SOXV GH FK{PHXVHV
HW GH VDODULpHV SUpFDLUHV /HV
FRPSRUWHPHQWV G DFWLYLWp

PDVFXOLQV HW IpPLQLQV VH UDS
SURFKHQW PDLV OHV LQpJDOLWpV
SURIHVVLRQQHOOHV HW IDPLOLDOHV
V LQFUXVWHQW

&RPPHQW VH IDLW LO TXH PDOJUp OHV
SURJUqV UpDOLVpV GDQV O DFFqV j OD
IRUPDWLRQ HW O HPSORL OD SUpFDULWp
HW OH VRXV HPSORL VRLHQW HQFRUH VL
QHWWHPHQW GX F{Wp GHV IHPPHV

& HVW TX LO Q \ D SDV HX GH SROL
WLTXH G HQYHUJXUH SRXU V DWWD
TXHU j FHV QR\DX[ GXUV 3OXV
LQVWUXLWHV HW SOXV GLSO{PpHV
TXH OHV KRPPHV j �� DQV OHV
IHPPHV VRQW PRLQV TXDOLILpHV

HW PRLQV SD\pHV TX HX[ GqV
TX HOOHV DUULYHQW VXU OH PDUFKp
GX WUDYDLO HW ELHQ SOXV SDXYUHV
TXDQG YLHQW OH WHPSV GH OD UH
WUDLWH 6 DJLW LO G XQ UHWDUG TXL
ILQLUD SDU V HVWRPSHU DX ILO GHV
JpQpUDWLRQV &HWWH IDEOH Q HVW
SOXV FUpGLEOH (Q GpSLW GH WRXV
OHV SURJUqV UpDOLVpV LQGp
QLDEOHV LO UHVWH GHV QR\DX[
GXUV GH OD GLVFULPLQDWLRQ 7RXW

VH SDVVH FRPPH VL O RQ DYDLW
FUX TXH OHV LQpJDOLWpV DOODLHQW
VH GLOXHU GDQV OD PRGHUQLWp

5LHQ GH WHO QH V HVW SURGXLW LO
Q \ D SDV GH SHQWH QDWXUHOOH
YHUV O pJDOLWp
3RXUTXRL OH VXUFK{PDJH IpPLQLQ
HVW LO VL ODUJHPHQW WROpUp
(QWUH ���� HW ���� OH WDX[ GH

VXUFK{PDJH GHV IHPPHV HVW
FRQVWDQW PrPH VL GHSXLV
���� OHV FRXUEHV GH FK{PDJH
IpPLQLQ HW PDVFXOLQ WHQGHQW j

VH UHMRLQGUH 9LVLEOH GDQV WRXWHV
OHV VWDWLVWLTXHV GH O HPSORL OD
VpOHFWLYLWp GX FK{PDJH HW GX
VRXV HPSORL HVW SRXUWDQW
IUDSSpH G XQH VRUWH G LQYLVLEL
OLWp VRFLDOH OH QLYHDX GH FK{PD

JH WROpUDEOH OH GHJUp G LQVp
FXULWp GH O HPSORL DGPLVVLEOH
YDULHQW IRUWHPHQW VHORQ TX LO
V DJLW G KRPPHV RX GH IHPPHV
GH FDGUHV RX G RXYULHU H V GH
MHXQHV RX GH PRLQV MHXQHV
3RXUWDQW OH WUDYDLO j WHPSV SDU
WLHO FUpp GH WRXWHV SLqFHV SRXU
OHV IHPPHV ULPH SRXU QRPEUH
G HQWUH HOOHV DYHF UpJUHVVLRQ VR
FLDOH HW SDXSpULVDWLRQ

'H IDLW OH VXUFK{PDJH Ip
PLQLQ Q D MDPDLV pWp FRQVLGpUp
FRPPH XQ SUREOqPH VRFLDO Vp
ULHX[ HW FH Q HVW SDV SDU PpFRQ
QDLVVDQFH &H VLOHQFH UHQYRLH j

XQ SKpQRPqQH SOXV SURIRQG
TXRL TX RQ GLVH OH FK{PDJH Ip
PLQLQ UHVWH DX[ \HX[ GH OD VR
FLpWp PRLQV JUDYH TXH VRQ KR
PRORJXH PDVFXOLQ HW SDV
YUDLPHQW LOOpJLWLPH ,

0DUJDUHW 0DUXDQL HW 0RQLTXH 0HURQ 8Q
VLqFOH GH WUDYDLO GHV IHPPHV HQ )UDQFH
���� ���� /D 'pFRXYHUWH 3DULV ����
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