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Foreword by the Directors

hen | was appointed as Professor of Entrepreneurship and tasked with

launching an entrepreneurship center, | knew that what GSEM needed was

more than just another entrepreneurship class or startup incubator. For over

a decade, I've studied entrepreneurship as a force for good. To tackle the
economic, social, and environmental challenges our society faces, we must stop shifting
responsibility onto others and recognize that we all have the potential—and the
responsibility—to drive change. Entrepreneurship is one of the most powerful tools we have
to reshape the world for the better.

Why? Entrepreneurship is, at its core, about change: it's about seeing opportunities where
others see problems, developing innovative solutions, and mobilizing the resources
necessary to bring those solutions to life. It's about harnessing imagination and creativity
to achieve a lot with often very little. Entrepreneurship takes many forms. While it can be
fueled by cutting-edge technologies, it doesn’t always require a technological foundation. It
may arise from a desire to change the world, address specific community challenges, or
serve as a means of personal expression. Entrepreneurship can lead to the creation of new
businesses, alternative organizational models, or new products and divisions within
established companies. Some ventures grow and go public, while others remain
purposefully small or scale through replication.

Of course, not every entrepreneurial endeavor starts with the goal of changing the world.
While developing business models that balance impact and financial viability is one way to
assume responsibility, responsible entrepreneurship also encompasses how a venture is
built and operated. Most importantly, and contrary to common assumptions, responsible
entrepreneurship is not about achieving perfection. It's about thoughtfully assessing the
status quo and setting ambitious, yet realistic, goals to improve sustainability and impact in
alignment with, rather than against, the overall strategy. As such, responsible
entrepreneurship is a deeply strategic endeavor—one that must be both data-driven and
action-oriented.

Nobody is born with what it takes to become a successful entrepreneur. Everybody can
learn to use entrepreneurship as a means of changing the world. With the Geneva
Responsible Entrepreneurship Center (GREC), our goal is to challenge how we think about,
teach, and practice entrepreneurship, unlocking its potential for positive societal change.
This first year has been filled with valuable learnings, meaningful connections, challenges,
and early successes. I'm proud to share in this report what our team has accomplished in
just one year, and I'm excited to grow GREC together with all of you in the years to come.

Prof. Dr. Christina Hertel,
Academic Director of GREC




s a scientist with a background in computational social science and
entrepreneurial experience, | believe academia holds a profound responsibility
to serve society—a core mandate of the University of Geneva.

Amid pressing environmental, technological, and societal challenges, the
Geneva Responsible Entrepreneurship Center (GREC) is dedicated to equipping
individuals, teams, and communities to transform complex problems into sustainable
business opportunities that balance positive impact with profitability. Central to this
mission are two pillars: a) collective intelligence and civic wealth creation, and b) ethical
digitalization strategies, both essential for startups in today’s information age. These
tools empower entrepreneurs to address multi-dimensional challenges by developing
scalable solutions to local, regional, and global issues.

GREC's strategic focus spans four key areas. First, it fosters an entrepreneurial spirit in
bachelor’s and master’s programs, cultivating responsible innovators. Second, it supports
postgraduates in launching responsible ventures or joining entrepreneurial structures,
with sustainability and ethics at the core. Third, GREC partners with the Faculty of Science
to drive technology transfer toward responsible business, promoting civic wealth creation,
with a particular focus on quantum technologies and entrepreneurship in environmental
sciences. Lastly, through scientific research, GREC aims to lead the emerging field of
responsible entrepreneurship, setting standards and establishing a guiding framework,
reinforced by partnerships with global institutions and United Nations agencies that share
its vision.

At GREC, our mission is to build a resilient, responsible entrepreneurship ecosystem that
redefines success by fostering ventures that benefit society while achieving financial
sustainability, paving the way for a more humane, impactful, and promising future.

MER. Dr. Thomas Maillart,
Executive Director of GREC




GREC in a Nutshell

Shaping the future we want
through entrepreneurial
action

GREC aims to build a strong culture of responsible
entrepreneurship at UNIGE and beyond. It generates and
disseminates knowledge at the intersection of
entrepreneurial action and sustainable development. In
particular, it focuses on reframing societal challenges into
entrepreneurial opportunities, harnessing the power of
collective action, building responsible businesses, and
measuring sustainability and impact. The mission of
GREC comprises three key components:
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Research Education Community
Building

The Geneva Responsible Entrepreneurship Center is
hosted at Geneva School of Economics and Management
(GSEM). It was established to capitalize on the
complementary skills and resources of GSEM and the
Faculty of Science but is open to everyone—students,
researchers, as well as teaching and administrative staff—
affiliated with UNIGE.


https://www.unige.ch/gsem/en/research/centers/grec/research/

Key Learnings and Strategic Outlook

Building GREC has been a responsible entrepreneurship journey in itself. We were confronted with
a need, developed a vision, engaged with our target audiences, tested ideas, launched projects,
navigated obstacles and setbacks, and celebrated our initial successes. Now, after a year of hard
work, we've taken the time to reflect on our key learnings and insights from this transformative
experience:

Don't replicate, put responsibility at the core of everything we do

With various excellent resources already available at UNIGE, in Geneva, and across Switzerland, our
goal isn't to replicate what's already out there. Instead, we focus on filling an important niche-respon-
sible entrepreneurship. We're partnering with complementary programs to ensure that our students
receive comprehensive support at every stage of their entrepreneurial journey. While classic entrepre-
neurship education is essential, our true focus is on responsible entrepreneurship. By embedding re-
sponsibility in every aspect of our work, we distinguish ourselves and bring unique value.

Leverage the untapped potential at UNIGE

There is immense potential for responsible entrepreneurship at UNIGE, but much of it remains
untapped. Many students don’t view entrepreneurship as a viable path and lack support or the
necessary soft and personal skills to get started. We've learned that building self-belief and these
crucial skills must become an even greater focus of our work. Additionally, we need to create
scalable avenues to support exceptional students with passion and impactful ideas, helping them
bring those ideas to life. In Year 2, we aim to ensure that, instead of participating in stand-alone
offers, our students can embark on a meaningful learning journey, accompanied by a GREC
member.



Building innovation sometimes means not listening to the target audience

In the spirit of user-centered design, we began the year by asking our target audience, primarily
students, which entrepreneurship opportunities they felt were missing at UNIGE. While our
Entrepreneurship Needs Survey provided valuable insights, it also revealed that students found it
hard to understand and express what they needed. This taught us that we need to rely on our
expertise and research to create innovative programs, which we can then test and refine in
collaboration with our students.

Focus, succeed, and build on successes

Once you have a compelling vision that you truly believe in, others will naturally get excited,
propose activities, and try to join in. While we aim to create meaningful impact, it's essential to
remember that building impactful organizations takes time. To avoid being spread too thin, we
must continue focusing on our core expertise and the areas we believe hold the greatest potential
for impact. In Year 2, we plan to build on our initial successes and carefully pilot new projects to
gradually scale our impact.

Entrepreneurship is rarely a linear journey, which is why entrepreneurship education must be flexible,
too—especially when considering the diverse backgrounds, study plans, and goals of our students at
UNIGE. Figure 1 summarizes the programs offered by and through GREC, highlighting the stage of
the entrepreneurial process each program addresses, the target audience, and key dates.

Partner
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Our portfolio of activities is thoughtfully designed to provide opportunities for students at all
levels, ensuring support throughout every phase of the entrepreneurial journey. The SDG Summer
School and Diverse Hackathons allow students from all faculties and levels to have first-hand
experiences with entrepreneurship, acquire relevant skills, and learn about inspiring projects. Our
more focused offers target students at specific academic levels and can be combined depending
on the specific needs of each student and project. In the following, we provide exemplary
pathways.

Exemplary pathway for bachelor’'s students

Bachelor’s students have the possibility to acquire basic skills and develop and test their business
ideas in our Entrepreneurial Thinking class. For those who want to continue working on their
ideas, the Best Idea Competition provides the opportunity to test the idea, fine-tune value
propositions, and develop a winning pitch. Our partner courses Business Concept and Your
Startup in Energy and Environment (GSEM students can receive credits through an institutional
project) support students in taking their ideas to the market. Finally, students are invited to join the
GREC P2P Community where they receive long-term support as they continue to build successful
and responsible businesses.

Exemplary pathway for master's students

Master’s students can start their entrepreneurial journey by taking our Entrepreneurship Lab
master’s course giving them the chance to learn the basics by working with real-life entrepreneurs
on their early-stage ventures. For those who want to build more skills and start exploring their own
ideas, our partner program Talent Kick (GSEM students can receive credits through an institutional
project) is the right next step, potentially followed by our partner courses Business Concept and
Your Startup in Energy and Environment (please note that master’s students cannot receive
credits for this course) and the GREC P2P Community.

Exemplary pathway for Postgraduate students

For students that have finished their master’s program at UNIGE, PhD students, and PostDocs,
GREC is offering the 4EU+ Intra- and Entrepreneurial Project Management course which allows
them to acquire relevant skills for their future careers as entrepreneurs or innovators in corporate
contexts.

GREC offers for entrepreneurs

GREC also offers various opportunities for UNIGE members who have already embarked on their
entrepreneurial journey—whether they began recently or some time ago. External entrepreneurs
also have several ways to benefit from GREC: they can leverage our hackathons as platforms to
address their most pressing challenges using the power of collective intelligence, share their
experiences with our students in one of our classes, or receive support in developing a meaningful
sustainability strategy through our Entrepreneurship Lab course. Additionally, early-stage
entrepreneurs affiliated with the University of Geneva can benefit from a diagnostic coaching
session, gain access to our network, and join the GREC P2P Community.
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A: Research

Everything we do at GREC is grounded in rigorous academic research. Our goal is to conduct
research that is not only scientifically sound but also highly relevant to real-world challenges.

Overview

With our research, we aim to challenge the way we think about, teach, and practice
entrepreneurship. This year, we focused on three specific topics, all key for understanding
entrepreneurship as a force for good:

Community entrepreneurship and civic wealth creation
Sustainability and impact measurement and reporting
Collective intelligence for developing impactful solutions

Conference presentations

In 2024, we presented our research at top international conferences, such as the Academy of
Management Annual Meeting in Chicago, the Social Entrepreneurship Conference in Lausanne, the
International Social Innovation Research Conference in Bern, and seminars hosted at the Institute
of Advanced Studies in Vienna, ETH Zurich and Tsinghua University in Shenzhen and Beijing. Prof.
Hertel's paper, co-authored with Rossella Rocchino from the Technical University of Munich, who
will join GREC as a Postdoctoral Researcher in November 2024, was honored with the Best
Scholarly Paper Award at the 16th International Social Innovation Research Conference in Bern.

20" Annual Social Entrepreneurship Conference

11



Fundraising

Together with Prof. Sophie Bacq from IMD in Lausanne, Prof. Hertel raised CHF 733.114 from the
Swiss National Science Foundation (SNSF) for the four-year project titled “Civic Wealth Creation
through Community Entrepreneurship”. Through this grant, GREC hired a Postdoctoral Researcher
and a PhD student. The project will benefit from the valuable support of Prof. Tom Lumpkin
(University of Tennessee, Knoxville) and Prof. Siddharth Vedula (Technical University of Munich).

Publications

Three research papers co-authored by Dr. Maillart have emphasized how hackathons support the
UN'’s Sustainable Development Goals by fostering creativity, collaboration, and rapid idea testing.
These studies demonstrate that hackathons enable responsible entrepreneurship by aligning
innovative solutions with societal and environmental needs, showcasing their potential to drive
impactful, purpose-driven innovation, for instance in water quality monitoring. In late 2023, Dr.
Maillart organized the annual conference on the topic of hackathons.

Rebecca (Elliott) Carballo, PhD student at GREC, published her work titled “Purpose-driven

transformation: A holistic organization design framework for integrating societal goals into
companies”.

Drawing on social-commercial hybrid organization and organization design literature, this
conceptual paper takes a dynamic view of social-commercial hybridity. It proposes a framework
delineating four stages of societal hybridization based on the degree to which a traditional
company realigns its design to pursue dual goals.

12
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Specific Research Projects
SNF Project “Civil Wealth Creation through Community Entrepreneurship”

Description

In collaboration with Prof. Sophie Bacq from IMD, GREC's Prof. Hertel raised a competitive grant of
over CHF 733.114 from the Swiss National Science Foundation (SNSF) for the four-year project
“Leveraging Civil Wealth Creation through Community Entrepreneurship”. Rossella Rocchino,
Postdoctoral Researcher, and David Villegas, PhD Candidate will work on this project under the
supervision of Prof. Hertel and Prof. Bacqg.

The project explores how communities, businesses, and actors of support can work together to
create long-lasting, positive change at the local level, known as civic wealth creation (CWC). In
particular, this research focuses on community entrepreneurship (CE) as a form of
entrepreneurship that is “for communities, by communities” and that respects local culture and
values. In collaboration with Regiosuisse, Switzerland’s platform for regional development funded
by the State Secretariat for Economic Affairs (SECO), the study will investigate different types of
CE initiatives, how they are governed, and their outcomes in terms of social, economic, and
environmental benefits. By using various research methods, the project aims to develop new
theoretical frameworks and approaches to measuring CWC, as well as actionable insights for
policymakers and local stakeholders.

Call to Action

Are you a researcher interested in co-creating knowledge on civic wealth
creation and community entrepreneurship? Or a student curious to explore the
topic within the frame of a master’s thesis or internship? A local development
agency with the aim of leveraging the power of collective entrepreneurial action
for local development? Or a community entrepreneurship initiative interested in
collaborating with us? We are looking forward to hearing from you!

13



Action Tank for Sustainability Management and Reporting

Description

Sound sustainability and impact measurement, along with the ability to translate results into actions
and improvements, are central to responsible entrepreneurship. With new mandatory sustainability
regulations coming into force, we are entering a new era of sustainability management that not only
impacts large corporations but also has the potential to reshape the playing field for entrepreneurial
ventures. Together with Prof. Florian Hoos from IMD (Lausanne) and the Center for Enterprise for
Society (E4S), GREC organized and hosted two Action Labs bringing together academics (from
management, accounting, and law) and experts (from auditing firms, large corporations, and
startups) on the topic of mandatory sustainability reporting. The outcome of the Action Labs were
four academia-practice-led projects aiming to produce a variety of outcomes such as peer-reviewed
publications, case studies, and online tools for entrepreneurial ventures and SMEs.

Building on these events, the aim is to establish an innovative research community that advances
business practice, politics, regulation, and education by building research-practice communities,
conducting impactful research, and developing training materials and activities on the holistic
assessment and management of sustainability.

Call to Action

Are you a researcher at UNIGE or other universities (in management or marketing,
law, accounting, or any other discipline) interested in exploring sustainability
measurement and reporting? Are you a CSO or CFO, a communications manager,
auditor, investor, or any other practitioner working in the context of sustainability
reporting and have challenges you want to work on with an interdisciplinary team
of researchers? Are you an institution or organization supporting startups or SMEs
in assessing and reporting sustainability and looking for inputs? Get in touch with
us and become a part of our new community!

14



Hackathons for good as a means for collectively developing impactful
solutions

Description

Collective intelligence is crucial for fostering responsible entrepreneurship from the start by
enabling diverse perspectives and rapid idea testing in collaborative settings. These events
encourage innovators to address concrete social challenges to produce concrete solutions. The
focus of this research project is to understand and model “hackathons” as kairos forms of
temporary organization that precisely bolsters radical solutions by leveraging collective
intelligence, a sense of collective purpose and community, and building a shared experience of a
sustainable future.

Three research papers highlight the role of hackathons in addressing grand challenges, particularly
through collaborative innovation for the UN's Sustainable Development Goals. The studies
demonstrate that hackathons foster creativity, purpose, and collective intelligence, serving as
platforms for rapid idea testing and sustainable solutions. Theoretical insights draw on the
dynamic componential model of creativity, and practical examples include events addressing
water quality issues, which emphasize interdisciplinary collaboration. Collectively, these papers
showcase hackathons as effective environments for responsible entrepreneurship and impactful,
purpose-driven innovation. This research has been conducted in collaboration with the Geneva
Finance Research Institute (GFRI; Profs. Kerstin Preuschoff and Giuseppe Ugazio), Open Geneva,
United Nations Institute for Training and Research (UNITAR), Global Green Economic Forum
(GGEF; Singapore) and SDG Open Hack China.

By harnessing collective expertise and creativity, hackathons help entrepreneurs design solutions
that prioritize societal impact, environmental responsibility, and ethical considerations, laying a
foundation for long-term, responsible business practices aligned with global needs and values.

Call to Action

As a decision maker, you can support GREC research on collective intelligence
and hackathons for good. We are interested to explore with you how collective
intelligence can serve to develop responsible strategies for tackling grand
challenges, by aligning employee and stakeholder perspectives, fostering
innovation, and cohesive action in an uncertain world.

15



B: Education

Education targeted to bachelor's and master’s students, PhD candidates, and Postdoctoral
Researchers is a central pillar of our mission. All our programs are designed to transform
entrepreneurship education by integrating “responsibility” as a fundamental element.

Overview

New courses

This year marked the launch of our new entrepreneurship education program at GSEM. Our
approach has centered on creating a comprehensive learning and support journey for students,
beginning with awareness-building and emphasizing hands-on, real-world experiences. In the
spring semester of 2024, we introduced two flagship courses: Entrepreneurial Thinking and
Entrepreneurship Lab. Looking ahead to the fall semester of Year 2, we are excited to roll out our
post-graduate course, Intrapreneurial and Entrepreneurial Project Management, in partnership
with the 4EU+ Alliance.

Fundraising

For the Intrapreneurial and Entrepreneurial Project Management course, we raised CHF 40,000
from the UNIGE International Relations and Partnerships Office for collaboration with the 4EU+
Alliance.

Entrepreneurial Thinking Course - Guest Lecture
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Semester-Long Courses
Entrepreneurship Lab Master’'s Course

Core numbers

14 |7 2 40

students. startups with ecosystem people celebrating our first cohort
unique challenges. partners. at the GREC Final Pitch Event.

Instructor: Prof. Christina Hertel, Teaching assistant: Dima Hamze

Description

The Entrepreneurship Lab master’s course is designed to equip future entrepreneurs and
innovators with the critical knowledge and practical tools to turn innovative ideas into sustainable
business models. In partnership with Unitec and Genilem, the course offered students the
opportunity to join seven early-stage entrepreneurial ventures, reevaluating their business models
and helping entrepreneurs work on real-life challenges.

A key feature was the final pitch event, where students pitched their startup at the SDG Solution
Space (Campus Biotech) in front of the entrepreneurs, an expert jury (including representatives
from Genilem, Unitec, Fongit, and the HUG Innovation Center), and key actors in the ecosystem.

Outlook

The Entrepreneurship Lab will be offered again in the Spring Semester 2025. Knowing the
importance of heterogeneous teams and interdisciplinarity in entrepreneurship, we aim to enroll
students from multiple faculties. In particular, the course will become an Elective Course in the
master’s in Innovation, Human Development and Sustainability (IHDS) at the Faculty of Social
Science and we plan to take active steps to reach students from the Faculty of Science.

While all startups last year were commercially oriented, we will launch a second track focusing on
social sector startups, allowing students to understand how entrepreneurship applies to diverse
sectors. In addition, we are committed to making this course a catalyst for students’
entrepreneurial journeys, rather than just a stand-alone class, by ensuring students can continue
working with startups as interns or collaborators after the course ends.

The pitch event will also evolve, growing into an annual event for GREC involving an even larger
community from the Geneva ecosystem and serving as a launchpad for entrepreneurial careers.

17



Call to Action

Are you a master’s student at UNIGE and looking to immerse yourself in real-world
entrepreneurial experience? Register for the course before the start of the Spring
Semester 2025.

Are you managing an entrepreneurship incubation program or an entrepreneur
with an early-stage project searching for support with developing a meaningful
sustainability strategy, or tackling other challenges related to building a
responsible business? Get in touch with us before December 31, 2024, to explore
how our students could support you over the course of a semester.

Entrepreneurship Lab - Final Pitching Event

18



Testimonials

19

This is one of the few classes that truly connects with the real
world. It’s not just based on theory, but on real cases, and you
get to work directly with real entrepreneurs, which makes the
course much more engaging.”

Student.

Pitching in front of real entrepreneurs and getting feedback
from the real world was invaluable. That’s why I would definitely
recommend it!”

Student.

As a scientist, I naturally approach problems from a scientific
perspective. However, I'm learning that it’s not just about
science-it’s also about business and the market. The
collaboration with GREC has been helpful in broadening my
understanding of the entrepreneurial mindset I need to develop.”

Giorgio Ramadori, CEO & Co-Founder of Diatheris S.A.

GREC is valuable because it brings specific expertise to both
scientific and social projects. It helps entrepreneurs realize that
there’s more to their work than just the scientific aspect; the
business side is equally important.”

Julien Levallois, Executive Director at Science Innovation Hub.

The mission of GSEM is to educate responsible leaders for a
diverse and evolving society. GREC fits well with this mission by
helping us educate students who aspire not only to work in
corporations or international organizations, but also to start
their own businesses—balancing profit with a positive impact
on the world.”

Prof. Dr. Markus Menz, Dean of GSEM.

At Genilem, we collaborate with GREC by supporting each other
and sharing the tools we develop. Instead of working in silos, we
aim to create synergies that add value for our primary
beneficiaries—the students.”

Virginie Bauman, Coach at GENILEM.



Entrepreneurial Thinking Bachelor’'s Course

Core numbers

91 13 10

students students expressing interest in external experts contributing
enrolled. continuing work on their projects. sector-specific insights.

Instructor: Prof. Christina Hertel, Teaching assistant: Gianluca Baglini

Description

The Entrepreneurial Thinking course is an elective for the bachelor’s in Economics and
Management at GSEM and is open to other students across faculties. This course is not a
conventional business model course. It has been designed to develop an entrepreneurial mindset
that enables students to turn problems into opportunities and creatively develop and implement
solutions in a range of contexts—startups, corporations, NGOs, and beyond.

Over the course of the semester, each student worked on their own project, taking it from an early
idea stage to a solid pitch of a desirable solution. Learning took place in a playful, interactive
learning environment blending short lectures with hands-on activities and creative prototyping
sessions. In this year’s cohort, we recorded an average improvement of 10% across all assessed
skills, with creativity seeing a significant 19% increase, alongside notable growth in curiosity and
imagination. The course successfully fostered key traits like resilience and resourcefulness,
equipping students with the adaptability needed to face entrepreneurial challenges.

Outlook

The course will be offered again in the Spring Semester 2025. Based on student feedback, we will
even extend our focus on interactive and experiential learning, moving further away from
traditional frontal teaching methods. The course will emphasize building soft skills such as
pitching, prototyping, teamwork, and creativity. Through various hands-on activities, students will
be encouraged to develop adaptability, problem-solving capabilities, and the confidence to apply
entrepreneurial thinking in real-world situations. Taking a further step in innovating
entrepreneurship education, we are introducing new modules that utilize strategic foresight as a
tool to empower students to build more responsible businesses.
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Call to Action

Are you a student interested in exploring the world of entrepreneurship and
developing an entrepreneurial mindset? Make sure this course is part of your
academic journey to enhance your problem-solving abilities, entrepreneurial
skills, and general employability.

Are you an entrepreneur with an inspiring story? A corporate manager fostering
entrepreneurial skills in your organization? The manager of an entrepreneurship
program wanting to present your offers to our students? Get in touch with us to
explore how you can become part of this interactive experience.

Students average scores on entrepreneurial competencies
test before and after the course

Receptiveness

Resilience 7 Curiosity
Risk management Optimism
6
Perseverance Self-efficacy
Resourcefulness Empathy
Pitching System thinking
Networking Reframing
) Rapid
Passion Information
synthesis
Vision Imagination
Agility Creativity
Feedback literacy Divergent thinking
Scientific thinking Integrative thinking
Focus Convergent thinking

Start End




Entrepreneurial Thinking workshop - Prototyping

Student Testimonials
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Before coming to my first class on Entrepreneurial Thinking at the
beginning of the semester, I had very little to no knowledge about
entrepreneurship. I had this preconceived idea that entrepreneurship
is clearly not “my thing”, and this class was just a way to fulfill my
credits needed for the semester. However, after my first class already, I
knew I was wrong. This class I believe has opened to me, and many
other students who took this class, the door to entrepreneurship.”

Before the course, the idea of starting a business was out of reach for
me. The only option on my mind and my motivation after graduation
was find a job at a prestigious company. However, my vision
broadened, and I started to consider a career in entrepreneurship and
innovation, which is riskier but exciting.”

[ started to think about entrepreneurship and sustainability together,
and I understood that businesses shouldn’t only concentrate on
revenues but also put importance on impact measurement and
sustainability.”

After the course, I applied to the “Talent Kick” program since it
provides exactly the opportunity that I am looking for. In my
application, I talked about the idea that I worked on during the course
this semester. I am really motivated to participate in the “Talent Kick”
program because it will be a key to a new opportunity in
entrepreneurship for me, and I will do my best to become successful.”



Innovation and Philanthropy Master’'s Course

Core numbers

49 1 90+

students hackathon at Foundation FIDES participants
enrolled. with 11 challenges by Geneva (including the students).
social enterprises.

Instructors : Prof. Giuseppe Ugazio, Dr. Thomas Maillart, Teaching assistant: Vinicious Marignac

Description

The course Innovation and Philanthropy is designed for students to understand and master the
philanthropic drivers of entrepreneurship through theory and practice. For this last edition, the
students were tasked to concretely define “entrepreneurship in the spirit of Geneva,” by engaging
both theory and practice to deliver a clear plan for Geneva to deliver a form of entrepreneurship for
the XXI Century that embeds its century-old values embodied by three notable figures: rigor (Jean
Calvin), openness to the world (Jean-Jacques Rousseau) and humanity (Henry Dunant), and
“overflows the world”.

Students had the privilege to attend “blank check” lectures by thought leaders to enlighten their
critical reflection on the topic, among others Yves Daccord, former Director of the International
Committee for the Red Cross, Bruno Roche, former Chief Economist of Mars Inc., and pioneer in the
stakeholder economy, Francesco Pisano, Director, United Nations Library & Archives Geneva. In
parallel, the students engaged in projects with local organizations, bridging for-profit and not-for-
profit efforts to create social impact. Key elements included community building, problem-solving,
and digital innovation for good. A highlight was the 24-hour “Innovation & Philanthropy” hackathon,
where students collaborated with a wider volunteer network. Coursework included reflective blog
posts, organizing and pitching projects, and final group papers that captured insights on Geneva-
inspired responsible entrepreneurship.

Outlook

This course has been discontinued. Over the years, it has allowed students to understand how
philanthropy and the philanthropic mindset are critical for the development of responsible
entrepreneurship. It has fed the reflection on future GREC activities in Geneva as a unique place for
doing entrepreneurship differently, and certainly in a more responsible manner.

Call to Action
Participate in upcoming social entrepreneurship hackathons and stay engaged.
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Student Testimonials

The strength of the lecture is that we were productive and
learned how to organize a hackathon. It was a more practical
class rather than a lecture in which we were just sitting and
listening.”

This course consistently demands critical thinking and offers a
variety of engaging and beneficial class formats.”

Highly innovative, engaging, and practical sessions—truly one
of the most outstanding courses, with a commitment to
excellence.”

It was truly wonderful. I learned a lot and really appreciated the
course format with the hackathon and guest speakers.”

Group work session

Guest lecture
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4EU+ Intrapreneurial and Entrepreneurial Project Management

Core numbers

70 40K

students enrolled from 32 countries by 6 leading GREC secured CHF 40.000 of
European universities (8 students enrolled by the funding for the first year of
UNIGE) from a large variety of fields. participation.
Field of Master’s Degree Gender Distribution Geneva/Swiss Residents
vs Others

70%

Biology, Chemistry, Pharmacy, Physics Female Geneva/Swiss
B Social & political H Male B Other
B Management, Economics, Law
M Health Sciences, Psychology

Description

The Entrepreneurial and Intrapreneurial Project Management (EIPM) program at the University of
Geneva, part of the 4EU+ Alliance, successfully enrolled 70 postgraduate students in its first year
and established key industry collaboration with leading European industries and organizations. The
curriculum combines masterclasses and hands-on projects, focusing on sustainable
entrepreneurship and innovation.

For the 2024-2025 session, GREC will collaborate on the topic of quantum materials for
sustainable development with the Laboratory of Advanced Technologies (University of Geneva -
Faculty of Science and the University of Applied Sciences in Geneva - Haute école du paysage,
d’ingénierie et d'architecture de Genéve) and the Open Quantum Institute at CERN.

Partners in responsible entrepreneurship for quantum technologies
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Outlook

With renewed funding, the program aims to expand micro-certification options, deepen industry
engagement, and increase student enrollment. This growth will enhance responsible
entrepreneurship education and strengthen connections between academia and industry.

Call to Action

Engage with the EIPM program to support the next generation of responsible
entrepreneurs. Collaborate as a corporate partner, offer challenges, or mentor
students, contributing to a sustainable and impactful learning ecosystem in
Geneva and across Europe.
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Multi-Week Training Programs
Global Entrepreneurship Week Best Idea Competition

Core numbers

33 17

participants in the students pitching in front of an expert jury from the Geneva
E-learning. entrepreneurship community and celebrating their success at the gala
dinner at the FER.

Description

Established by Unitec, the Best Idea Competition takes place every year within the framework of
the Global Entrepreneurship Week and is open to all students affiliated with a University in Geneva.
The competition is the place to work on very early stage ideas, whether focused on creating a
business, cooperative, or social initiative, ensuring a positive impact on society and the
environment. The program includes a) an e-learning course to build foundational entrepreneurial
skills, b) weekly meetings over the course of four weeks to complement the e-learning experience,
c) a full-day bootcamp to refine project ideas and develop a winning pitch, and d) the pitching
competition, followed by a festive dinner at the FER Geneva.

For the first year, GREC contributed to the student coaching and the pitching competition. Through
GREC and the GSEM Institutional Project, GSEM bachelor’s students were able to earn 3 ECTS
upon successful completion of the training and competition.

Outlook

The Best Idea Competition is going into the next round during the Global Entrepreneurship Week
2025. This year, GREC acts as an official co-organizer and will not only provide coaching but also
secure the continuous support for students beyond the competition. GSEM bachelor’s students
will again have the chance to earn 3 ECTS through an Institutional Project.

Call to Action

Are you a student with an entrepreneur-
ial idea? Did you always want to experi-
ment with entrepreneurship in a safe
environment? This is an opportunity to
gain hands-on experience in project de-
velopment, work alongside experienced
mentors, and pitch innovative solutions
that address societal challenges.

Best Idea Competition
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SDG Summer School: Planetary Health & SDG Olympiad

Core numbers

250+ 12 12

students from various SDG Summer Schools projects competing at the
countries and diverse happening worldwide. SDG Olympiad in Paris.
disciplines, working on
challenges posed by
international organizations.

For the SDG Summer School in UNIGE, we had students from 10 countries and 4 disciplines
working on 6 challenges from UNICEF, Global Fund, and Albatross.

Description

The 2024 SDG Summer School taking place at the SDG Solution Space at Campus Biotech
centered on the theme of “Planetary Health,” exploring the intersection of climate change and
human health in line with the United Nations Sustainable Development Goals (SDGs). The four-
week hybrid program brought together master’s and PhD students with interdisciplinary
backgrounds from all over the world. Students earned a Certificate of Completion worth 6 ECTS
credits. In parallel, 12 other Summer Schools were held across the globe within the network of the
SDG Olympiad, bringing together all winning teams in Paris for a final training and pitching
competition.

Together with Prof. Francois Grey (GSEM), Prof. Nicolas Rey (Institute of Global Health), and
Katarzyna Wac (GSEM), GREC co-directed the summer school, delivering input sessions and
providing mentorship to spark entrepreneurial thinking, especially in projects related to NGOs.
GREC also contributed to the SDG Summer School at Tsinghua Graduate Campus in Shenzhen,
strengthening international collaboration.

Outlook

In 2025, the SDG Summer School will tackle a new global challenge related to the Sustainable
Development Goals. GREC will continue to strengthen the focus on entrepreneurship, both in the
selection of the challenges and the coaching given to students during the summer school. Our
ambition is to provide continued support for all entrepreneurial projects coming out of the summer
school.
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SDG Olympiad

Call to Action

Are you a master’s or PhD student passionate about developing entrepreneurial
solutions for global challenges in multicultural and interdisciplinary teams? Be
sure to watch for the announcement of the 2025 theme, and do not miss the
application in spring!

Are you an NGO with an interesting challenge related to the SDGs? Reach out to us
to explore how our students can become the co-creators of your innovative
solutions.



Hackathons

Sustainable Finance Hack 2023
https://sfh23.sparkboard.com/

Core numbers

24 78 15

hours at Unimail. participants engaged with key partners, including UBS,
11 challenges. Lombard Odier, Building
Bridges, UNITAR, and the
Graduate Institute.

Description

The Sustainable Finance Hack 2023 offered strong support for student entrepreneurs and
startups, engaging 78 participants in 11 challenges over a 24-hour period. The event fostered
collaboration among students, finance professionals, NGOs, and academics, with 71% attending
their first hackathon. Notably, 51% of participants were female, reflecting a diverse, inclusive
environment.

Outlook

Looking ahead, future editions of the Sustainable Finance Hack will focus on expanding
partnerships and enhancing collaboration between finance and technology sectors. With
sustainability becoming more central to the financial industry, the hackathon will continue to drive
innovative solutions. The goal is to ensure the ideas generated lead to real-world applications that
benefit both the environment and financial systems.

Call to Action
Are you interested in the challenges and outcomes of the Sustainable Finance
Hack 2023? Visit https://sfh23.sparkboard.com/
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Sustainable Entrepreneurship Hack

Core numbers

24 30 S}

hours of work at the SDG students and tackled challenges brought by
Solution Space. participants. partners.
Description

The Junior Entreprise Geneva (JEG) organized the Sustainable Entrepreneurship Hack as a platform
for teams to tackle diverse challenges centered on sustainable development, with each challenge
issued by a partner company to address specific needs. Participants collaborated to transform ideas
into actionable projects, focusing on environmental and social impact. JEG is a student association
promoting student-led entrepreneurship and consulting at the University of Geneva.

Outlook

The hackathon is poised to continue fostering sustainable solutions by encouraging
interdisciplinary collaboration. It aims to bring together creative minds and industry expertise to
address global sustainability issues through hands-on innovation and teamwork.

Call to Action

Join the next Sustainable Entrepreneurship Hack to support and engage with
emerging sustainable ventures. Mentor teams, contribute expertise, or bring

forward a challenge that aligns with your organization’s sustainability goals.
Explore more projects and details on the Sustainable Entrepreneurship Hack

platform.

Sustainable Entrepreneurship Hackathon with Junior Enterprise Geneva (JEG)
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Innovation & Philanthropy Hackathon
https://iph24.sparkboard.com

Description

The Innovation and Philanthropy Hackathon (IPH24), organized by the Geneva School of
Economics and Management and FIDES, brought together students, international organizations,
and private sector participants. The event focused on generating innovative solutions to real-world
philanthropic challenges, fostering interdisciplinary collaboration and practical problem-solving
skills.

Outlook

Building on its success, IPH aims to grow its reach, enhancing support for participants and
increasing community engagement. The upcoming 2024 edition will continue to offer a dynamic
platform for participants to tackle pressing social issues through innovation.

Call to Action
Are you curious to learn more about the challenges our students worked on?
Visit https:/ /iph24.sparkboard.com.

Join the IPH community to support emerging projects, mentor participants, or
collaborate on challenges. By engaging, you can contribute to impactful,
philanthropic innovation and support the next generation of responsible leaders.

Innovation & Philanthropy Hackathon 2024
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Master’s Theses and Internships

Description

The GREC supervises academic theses for students enrolled in the master’s in Responsible
Management and academic internships for the master’s in Sustainability, Human Development,
and Innovation. The master’s thesis offers students the opportunity to acquire strong research
skills while deep-diving into a topic related to responsible entrepreneurship. In academic
internships, students have the chance to engage in hands-on, project-based work that aligns
academic research with real-world challenges related to entrepreneurship.

Outlook

Looking ahead, GREC will continue to propose thesis and internship topics while encouraging
innovative contributions from students. In 2025, the focus will be on exploring the potential of
responsible entrepreneurship education across contexts for fostering important societal
outcomes such as gender equality, student employability, and sustainable innovation. The results
will be published as part of a Responsible Entrepreneurship Education Report that will inform
future program development at GREC and beyond.

Call to Action

Are you a master’s student interested in pursuing a thesis or internship that
contributes to the growing field of responsible entrepreneurship? Check the
GREC website for open topics and apply following the guidelines provided online.

Students are invited to propose their own topics within these domains or related
fields, ensuring their work aligns with the broader goals of responsible
entrepreneurship.

Master student internship with UNITAR
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External Trainings as Institutional Projects

Effective responsible entrepreneurship education requires recognizing the importance of
contributions from various players offering complementary programs to provide broad
perspectives and craft a more personalized entrepreneurship learning journey. GREC is committed
to generating synergies with leading Swiss institutions supporting entrepreneurship. In
collaboration with Talent Kick, Venture Lab, and Startup Campus, we provide high-quality
education, coaching, and, to the extent possible, ECTS learning credits to our students who enroll
in these courses.

Talent Kick Program

Description

Talent Kick is a highly selective, cross-university program designed to transform students into
entrepreneurs by providing them with the tools and support necessary to launch successful
ventures. It focuses on helping participants find interdisciplinary co-founder teams, gain hands-on
entrepreneurial experience, and secure funding for promising projects. Participants can expect to
build a strong foundation for an entrepreneurial career path, supported by mentoring from
experienced entrepreneurs and opportunities for intensive personal leadership coaching.

GREC collaborates with Talent Kick on our shared goal to identify more promising ideas and future
entrepreneurs at UNIGE, and to take projects developed at the university to the next level. Talent
Kick supports our teaching through interventions during the semester. To encourage students to
prioritize their entrepreneurial projects, GREC has the possibility to provide ECTS credits to
students enrolled in certain GSEM master’s programs.

Outlook

For next year, we aim to increase the number of applicants and selected participants from UNIGE.
In addition, we plan to deepen collaboration and develop joint activities with the goal of fostering
responsible entrepreneurship.

Call to Action

Are you a student, curious about entrepreneurship, and eager to acquire new
professional and personal skills? Do you want to explore your ideas, meet
potential co-founders, and gain invaluable experience while making a positive
impact? Apply for the Talent Kick program and reach out to the GREC team
regarding the possibility of obtaining credits.
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Venture Lab - Business Concept

Description

The Business Concept module, part of Innosuisse’s Start-up Training, provides aspiring
entrepreneurs with the expertise to transform innovative ideas into successful businesses.
Designed for individuals with a background in science or technology, the program covers key areas
such as business strategy, market analysis, financial planning, and legal considerations. Over the
course of four months, participants will refine their business concepts through practical work and
expert guidance, culminating in the development of a business plan and its presentation to a jury.

In partnership with Venture Lab, GREC works to identify and support students at the University of
Geneva who are suited for this training. After completing the course, GREC provides students with
additional mentorship and resources to further develop their business ideas.

Outlook

Looking ahead, GREC aims to strengthen its collaboration with Venture Lab by hosting future
Venture Lab Business Concept courses at the University of Geneva. This will foster a stronger
network of professors and experts who can identify students with promising ideas. The goal is to
create a more structured support journey for students, ensuring that those who complete the
course have the necessary backing to continue their entrepreneurial endeavors.

Call to Action

Are you an aspiring entrepreneur eager to take your startup to the next level? Sign
up for the Venture Lab Business Concept and gain invaluable insights from
industry experts, coaches, and fellow entrepreneurs. Reach out to GREC for more
information and explore how you can receive ongoing support after the program
to turn your startup idea into a successful venture.
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Startup Campus - Your Startup in Energy and Environment

Description

Startup Campus is a vibrant hub within the Swiss entrepreneurship ecosystem, commissioned by
Innosuisse to offer tailored support for startups in the energy and environment sectors. This
intensive Your Startup in Energy and Environment course equips aspiring entrepreneurs with the
tools, insights, and strategies needed to develop and scale their businesses. With the guidance of
experienced startup coaches, participants will receive personalized advice to refine their business
model, enhance their entrepreneurial skills, and position their company for success.

Aligned with GREC'’s mission to foster responsible entrepreneurship, this program promotes
innovative solutions to pressing environmental and energy-related challenges, empowering
startups to create a positive impact on society and the planet. The course is a crucial step in the
broader entrepreneurial journey that GREC is building, supporting students and innovators from
idea inception to sustainable business growth.

Outlook

For the upcoming year, GREC has launched a collaboration with Startup Campus to bring the in-
person course format to the University of Geneva and to increase the number of impactful
business ideas originating from Geneva. The Your Startup in Energy and Environment course is a
valuable addition to our program, providing essential support to students and entrepreneurs
working on ideas with strong environmental and social impact. In addition, students enrolled in
specific master’'s programs may be eligible to receive academic credits for their participation,
further integrating entrepreneurial training into their academic experience.

Call to Action

Are you a (current or former) student or employees of UNIGE and interested in
science-based entrepreneurship? Do you have an idea or want to join a team
with an idea? Visit Venture Lab’s website and don’t miss the next courses taking
place at UNIGE. Reach out to GREC and apply for the Your Startup in Energy and
Environment.
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C: GREC Community Building

To foster responsible entrepreneurship, GREC is building a peer-to-peer community that supports
ethical and sustainable ventures in Geneva and beyond. This initiative connects like-minded
individuals who are eager to contribute to positive societal change through responsible business
practices.

Description

Last year, GREC introduced open office hours and individual coaching, offering personalized
guidance to aspiring entrepreneurs. These sessions helped participants hone their ideas and
develop responsible business strategies, creating a foundation for a supportive community of
innovators. GREC also helped community members build a way forward intheir entrepreneurship
path with our partners.

Outlook

This year, GREC will expand its coaching services, emphasizing community building and robust
support structures. Plans include ongoing mentorship, peer-to-peer learning opportunities, and
access to resources that align with the United Nations Sustainable Development Goals.

As our community grows and responsible entrepreneurship activities with partners develop, GREC
is proud to take a more prominent role in the governance and management of the SDG Solution
Space, an iconic UNIGE maker space for the SDGs at Campus Biotech, at the heart of international
Geneva, hence fostering closer ties between UNIGE students and researchers and the numerous
international organizations involved in innovation, entrepreneurship, and education for
sustainability.

From 2025 onwards, GREC will conduct courses such as the Entrepreneurship Lab for master’s
students, and the SDG Summer School, as well as several hackathons per year in collaboration
with Open Geneva. Further, GREC will host several courses and events organized by leading Swiss
innovation and entrepreneurship organizations (Venture Kick, Talent Kick, Startup Campus,
Tech4Trust).

Call to Action

We invite you to join our community, mentor startups, and support initiatives that
promote responsible entrepreneurship. By participating, you can help shape
ventures that achieve both societal impact and financial success, advancing
ethical entrepreneurship in Geneva and beyond.

8
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GREC and its Partners

Team Members

Christina Thomas Rebecca
Hertel Maillart Elliot
Co-Director Co-Director PhD Candidate

Incoming Team Members

Katherine Rossella David
Temple Rocchino Villegas
Student Manager Researcher PhD Candidate
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Gianluca
Baglini
Student
Manager

Dima
Hamze
Student
Manager
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